\HDUYV

URE TXLJOH\ LQ VDQ GLHJR




"GUFS MBTUJOH POMZ NPOUIT BU IJT mSTU KPC IF CFDPNFT B CPTT BOE

JWF UIBEP$PBROE4PNMB OWNVTUPHFEUI
BU B MPDBM BJSDSBGU IB

UIF ESIWF JO NPWJF UIFB

E

&TUIFS .D$PZ +PF &TIFSJL BOE 'S
—— 3 B

hF P DF QFPQMF TFSWF
XBT B CJH 1JU

®

PPE PO SPMNM

OLQGD YLVWD

OLQGD YLVWD FDOLIR
7KHVH DUH WKH ILUVW DQG PRVW UHFHQW FLYLF SURMHFWY %RWK DUH C

VDQ GLHJR QHZ PDLQ OLEUDU\

vVDQ GLHJR FDOLIRUQLD WR EH FRPSOHWHG LQ

=1 L8 L

.| -

7KH /LQGD 9,VWD /LEUDU\ D V| EUDQFK IDFLOLW\ LQ D 6DQ 'LHJR VXEXUE
VHUYHV DV D FRPPXQLW\ IRFDO SRLQW DQG FXOWXUDO FHQWHU 7KLV “FLYL
LV ORFDWHG RQ WKH FRUQHU RI D PDMRU LQWHUVHFWLROQ DQG DGM
VKRSSLQJ FHQWHU 7D0OO F\SUHVV WUHHV DUH SODQWHG DW W -
WR FUHDWH DQ "XUEDQ URRP p 7KLV SXEOLF IRUHER »- ) ;.._{] O 7 '
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RITEHEN

7KH SURMHFW DWWHPSWV D FRQWHPSRUDU\ UHVWDW d D C i
GHVFULEHG E\ GHOLFDWH YLQHY DQG ZURXJKW LU RgE# 501 /- P-D V! A 8
ZDOOV 7KH DSSDUHQW ZHLJKW RI WKH H[WHULRU J 1 I

FHOHEUDWLRQ RI OLIJIKWZHLJKW VWLFN IUDPLQJ KRQ. / b= U T

VW\OLVWLF GUHDPV DQG 7\SH 9 FRQVWUXFWLRQ N ‘ - R
RQ WKH FHLOLQJ DUH FRYHUHG ZLWK SHUIRU
6DQGEODVHG FRQFUHWH EORFN DQFKRUV W
SDVVLYH KHDW VLQN

7KH PRGHUQ OLEUDU\ LV DV PXFK DERXW VRFLDO LQWH m
VWRUDJH RI ERRNV DQG GHOLYHU\ RI LQIRUPDWLRQ LQ\@
/LEUDU\ ZDV FRQFHLYHG DV D VLPSOH QLQH VWRU\ DUF
WRS DQG JURXQG IORRUV ZLWK GLYHUVH DQG DFFHVVL
GHSDUW IURP RWKHU QHZ PDLQ OLEUDULHYV LQ D VLJQL
FXOWXUDO SHQWKRXVH DYDLODEOH WR DOO RI WKH SH

7KH JUHDW DLU\ WKUHH VWRU\ FU\VWDOOLQH URRI WR
DQG LV VKDGHG E\ WKH GRPH ODWWLFHZRUN RYHUKHDG
LOQWR WKH UHDGLQJ URRP DQG RXW WR WKH FLW\ DQG H§
QRW RQO\ FHOHEUDWHY WKH FHQWUDO FLYLF UROH RI
SULPDU\ FXOWXUDO DQG HGXFDWLRQDO UHVRXUFH WR
DPHQLWLHYV %DOERD 3DUN

7KH JUHDW RSHQ WUHOOLYVY LQ WKH VKDSH RI D GRPH S
IURP ERWK WKH VXPPHU VXQ DQG FRRO ED\ EUHH]HV |
RQO\ IRU SXUVXLWV RI WKH PLQG EXW IRU VRFLDO JDW

1LQH \HDUV LQ WKH PDNLQJ WKH 6DQ LHJR1HZODLQ/LEUDU\ZDVUHFHQWO\DSS
FRQVWUXFWLRQ




$OWKRXJK FRQWHPSRUDU\ LQ GHVLJQ DQG GH
IDPLO\ Rl %DOERD 3DUN EXLOGLQJV EXLOW IR
%RWK WKH EXLOGLQJ-V SURSRUWLRQV DQ
%HDX[ $UWV WUDGLWLRQ 7KH FHQWHU LV FDU
' WKH FLW\ DQG ZLOO EHFRPH D VRXWKHUQ WH
IRXQWDLQV DQG JDUGHQV

7KH VI RQH VWRU\ VWUXFWXUH KRXVHV

EDGPLQWRQ WDEOH WHQQLV DQG VSHFLDO H
WKH ODUJH IOH[LEOH VSDFH 8QOLNH D EDVN
OLJKW RU JODUH PXVW EH HOLPLQDWHG 7KH I
RYHUKHDG OLJKW HQWHU GLVFUHHWO\ 2WKH

EDIIOHG DQG VFUHHQHG )RU VSHFLDO HYHQW
E\ UDLVLQJ ODUJH UROO XS VKXWWHUV

-

Z \

EDOERD SDUN DEWLYLW\ FHQWHU

VDQ GLHJR FDOLIRUQLD FRPSQHWHG LQ

3PC XBT UIF POMZ 4B
&TRVJISF .BHB[JOF T ihF #FT
PSU




7KH 6KHUPDQ +HLJKWV &RPPXQLW\ &HQWHU ZDV FUHDWHG WKURXJK D VHULH

_(a_’f_ T _-:. FRPPXQLW\ ZRUNVKRSV LQ ZKLFK WKH SDUWLFLSDQWY GHWHUPLQHG WKH EX
Y = DUFKLWHFWXUDO LPDJH DQG XUEDQ FKDUDFWHU RI WKH FHQWHU DQG DQ D
7KH SURMHFW FRQVLVWYV RI D QHZ VI EXLOGLQJ D UHVWRUHG WZR VW
' ; KRXVH EXLOW LQ DQG DQ DGMDFHQW SDUN WKDW ZDV HQODUJHG DQG UF
| - SXUSRVH URRP RQ WKH VHFRQG OHYHO HPEUDFHYV IOH[LELOLW\ DQG FDQ EH
: F PDQ\ DV VL[ VSDFHVY GHSHQGLQJ RQ WKH RFFDVLRQ OHFWXUHV WKHDWULFD
ol EDQTXHWY SDUWLHV DQG ODUJH FRPPXQLW\ PHHWLQJV
i | 'LWK WKLY SURMHFW DV ZHOO DV WKH %DOERD 3DUN $FWLYLW\ &HQWHU WK
| R f{' &HQWHU DQG WKH &KLOGUHQ:V 0OXVHXP 5RE LV DWWHPSWLQJ WR "HQREOHM
i:_ | FRQVWUXFWLRQ YHUQDFXODU
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7KLV SURMHFW LV DQ LQWLPDWH KRXVH VXEGLYLVLR
RULHQWHG KRXVLQJ SURMHFW DQG D UXVWLF FDQ\RQ S

KDYH EHHQ EXLOW RQ WKH GRZQKLOO VLGH RI WKH VW
FRQVWUXFWLRQ ODWHU WKLV \HDU

,W ZDV SURSRVHG WKDW WKH GHYHORSPHQW EH JLYHQ
7KLV VPDOO ZHHNHQG YLOOD UHVSRQGV WR WKH KRMW JIOW LA § @ DRID'VE B A0 16 RQ KRR \&HD\O RIR WKUHD X8KEOO VLG

LWV YLQH\DUG FRYHUHG VLWH 7KH GHWDFKHG JDUDJHREWRDVGH & EHWHRRAOXDOOHQWAPKQAFOWRGH RI WK
D JUHDW FRXUW\DUG FDUYHXRXRMHWBHH POKG\W W&FVQDUURZ DV SRVVLEOH WR OHW W
XQLQWHUUXSWHG WR WKH URDGZD\
7KH KRXVH LV D GLDORJXH EHWZHHQ YXOQHUDELOLW\ DQG VHFXULW\ 7KH VLPSOH VWXFFR ZDOOV
DQG WUHOOLV IRUP D FRPSRXQG HQKDQFLQJ WKH LGHD Fi VLIHW\ LS WKLV UXUDC YLWF $W WKH
VDPH WLPH WKH UROO XS JDUDJH GRRUV D wWUDQVELUHQW HQWU\ LYK A[WHQVLYH GAFNV
RSHQO\ LQYLWH WKH RXWVLGH LQ



7KH ILYH VWRU\ RIILFH UHVLGHQWLDO EXLOGLQJ VLWV RQ D - E\V - ORW LQ WKH /LWWOH ,WDO\
QHLIJKERUKRRG RI GRZQWRZQ 6DQ 'LHJR 7KH EXLOGLQJ-V DPELJXRXV LPDJHU\ QHLWKHU
RIILFH QRU UHVLGHQWLDO XQGHUOLQHV LWV UROH DV DQ XUEDQ PHGLDWRU

&RGH ORRSKROHY DOORZHG IRU - KLJK ZRRG IUDPH DQG VWXFFR FRQVWUXFWLRQ 7KH

EXLOGLQJ:-V IRUPVY DQG VKDSHVY UHVSRQG WR ED\ YLHZV WKH KRW VXQ DQG SHUVRQDO

LQWHUSUHWDWLRQV RI 6DQ 'LHJR:V ORFDO DUFKLWHFWXUDO KHULWDJH 7KH GDUN XQSDLQWHG
VWXFFR DW\SLFDO RI WKLV UHJLRQ UHGXFHV ERWK JODUH DQG WKH EXLOGLQJ:-V EXON

7KH URRIWRS DSDUWPHQW FRQVLVWY RI D VHULHV RI IOH[LEOH VSDFHVY DUUDQJHG DURXQG RQH
FHQWUDO FRXUW\DUG LQ WKH OH[LFDQ WUDGLWLRQ 7KH RSHQ FRXUW\DUG VHUYHV \HDU URXQG DV
WKH PDLQ OLYLQJ VSDFH RI WKH KRXVH



7KLV LV D UHVHDUFK DQG HGXFDWLRQDO IDFLOLW\ ORFDWHG LQ WKH -DVSHU 5LGJH %LRORJLFDO 3UHVHUYH LQ WKH IRRWKLOOV
DGMDFHQW WR WKH 6WDQIRUG FDPSXV ,W SURYLGHY FHQWUDOL]HG IDFLOLWLHYV IRU UHVHDUFK HGXFDWLRQDO DQG VPDOO
VI\PSRVLD 7KH IDFLOLW\ UHIOHFWYV GHVLJQ DQG FRQVWUXFWLRQ VWUDWHILHVY WKDW FRQWULEXWH WR WKH XQGHUVWDQGLQJ
RI WKH (DUWK:V VI\VWHPY DQG SURWHFW QDWXUDO UHVRXUFHV

5RRI IRUPVY PRGXODWH QDWXUDO GD\OLJKW FROOHFW UDLQ ZDWHU WR VWRUH LQ D JDOORQ FLVWHUQ DQG SURYLGH
SKRWRYROWDLF FROOHFWRUV $00 RFFXSLHG VSDFHV KDYH RSHUDEOH ZLQGRZV 1R DUWLILFLDO OLJKWLQJ ZDV XVHG GXULQJ
GD\OLJKW KRXUV IRU WKH ILUVW GD\V RI RFFXSDQF\ (QJLQHHUHG ZLWK QR ORDG EHDULQJ ZzDOOV WKH PDLQ UHVHDUFK
VSDFH DOORZV IOH[LELOLW\ DQG FDQ EH UHFRQILJXUHG DV QHHGV FKDQJH

7KH GHVLJQ DQG FRQVWUXFWLRQ SURFHVV WRRN LQWR FRQVLGHUDWLRQ DOO DVSHFWV RI HQHUJ\ FRQVHUYDWLRQ DQG
FRQVWUXFWLRQ VXVWDLQDELOLW\ (FRORJLFDOO\ VSHDNLQJ WKH EXLOGLQJ KDV D JHUR IRRWSULQW

W LV D EXLOGLQJ WKDW KROGV SURPLVH IRU WKH IXWXUH ZKLOH WKURXJK LWV XVH RI UHFODLPHG PDWHULDOYV
SURYLGHV OLQNDJHV WR WKH SDVW

3PC JT CFTUPXFE B 'FMMPXTIJQ CZ UIF "NFSJDBO *OTUJU\
8JMMJBN 5VSOCVMM XSJUFT PG 3PC i)JT JT OPU UIF BSDI
PS XIBUFWFS AJTN DPNFT UP NJOE w



VWXGHQW DFDGHPLF VHUYLFHV IDFLOLW\

XQLYHUVLW\ RI FDOLIRUQLD VDQ GLHJR XQGHU FRQVWUXFWLRQ

7KLV IDFLOLW\ ZLOO JDWKHU H[LVWLQJ 8&6"' VWXGHQW VHUYLFHV LQWR RQH FHQWUDO ORFDWLRQ
/IRFDWHG QH[W WR WKH 6WXGHQW 8QLRQ DW WKH KHDUW RI WKH FDPSXV WKH EXLOGLQJ
LV LQWHQGHG WR HQKDQFH GHILQH DQG FRQQHFW WKH WKUHH PDMRU FDPSXV TXDGV DGMDFHQW
WR WKH VLWH &RQWLQXRXV RXWGRRU ORJJLDVY DQG D SHUYLRXV JURXQG IORRU SODQ
HQFRXUDJH FDPSXV FURVV FLUFXODWLRQ DQG KHOS VKDSH WKH DGMDFHQW TXDGV DQG
FRXUW\DUGV *URXQG IORRU UHWDLO IXUWKHU HQOLYHQV WKH ORJJLD DQG SXEOLF VSDFHV

,QWHQGHG DV DQ H[DPSOH IRU IXWXUH DGMDFHQW EXLOGLQJV WKLV LV DQ DUFKLWHFWXUH RI
FRQQHFWLRQ PRUH D IUDPH WKDQ WKH SLFWXUH &DPSXV DFWLYLWLHYVY DQG WKH DGMDFHQW
TXDGV UDWKHU WKDQ WKH EXLOGLQJ LWVHOI EHFRPH WKH REMHFW

7KH IDFDGH RI WKH EXLOGLQJ ZLOO EH FRPSULVHG RI D FXUWDLQ ZDOO V\VWHP ZLWK VXQ
VFUHHQV DOORZLQJ WKH EXLOGLQJ XVHUV IOH[LELOLW\ LQ UHODWLRQ WR YLHZV DQG VXQ SURWHFWLRQ
7KLY WUDQVSDUHQF\ LV UHLQIRUFHG RQ WKH JURXQG OHYHO WKURXJK WKH XVH RI WKH DUFDGH
DQG SODFHPHQW RI WKH JODVV ZDOOHG PXOWLSXUSRVH URRP FRQQHFWLQJ WKH JUHHQ VSDFH
DW O\HUV 'ULYH WR ODWWKHZV 4XDG



5RE:V FRQWULEXWLRQ WR WKH /,1' EORFN LV D PL[HG XVH EXLOGLQJ
IRU ORZ LQFRPH IDPLOLHV

$V WKH ILUVW QHZ VLQJOH URRP RFFXSDQF\ KRW
WKH %DOWLF ,QQ SDYHG WKH ZD\ IRU D QHZ HUD
WHDP PRWLYDWHG E\ LQWHQVH KRXVLQJ DIIRUG
ZLWK WKH &LW\ WR FUHDWH QHZ RUGLQDQFHV W|
LOQYHVWPHQW IRU SULYDWH GHYHORSHUV 7KH %
FRQVWUXFWLRQ LQ 6DQ 'LHJR WKDW QRZ LQFOXG

7KH %DOWLF ,QQ-V VHQVLWLYH GHVLJQ HPSKDVL
21IVHW ZLQGRZV OLJKW FRXUWV QDWXUDO YHOQ\
SULYDF\ 6SHFLDO DWWHQWLRQ DQG PRUH H[SHQ
WLOHG HQWUDQFH OREE\ DQG IURQW SRUFK OF
DQG VHQVH RI SODFH WR WKLY RWKHUZLVH HFRQ

'LQQHU RI VHYHUDO DUFKLWHFWXUDO DZDUGV L
WKH %DOWLF ,QQ DOVR UHFHLYHG D 3UHVLGHQW

,QFOXGHG LQ WKH UHWDLO DQG UHVLGHQWLDO GHYHORSPHQW DUH PDUNHW UDWH

DSDUWPHQWY URZ KRXVHV ZLWK EDFN\DUGVY DQG OLYH ZRUN VSDFHV $ IHZ

UHWDLO FDIH VSDFHV ZLOO EH VSULQNOHG LQ WKH EORFN 7KH KRXVLQJ RQ .HWWQHU
LV NHSW ORZ WR DOORZ ED\ YLHZV IURP WKH RWKHU XQLWV 7KH LQWHULRU RI WKH

EORFN LV NHSW VRIW DQG LV GRPLQDWHG E\ ODQGVFDSLQJ

YLOOD PDULD RQ WKH /,1" EORFEN

VDQ GLHJR FDOLIRUQLD

7KH SURMHFW FRQVLVWYVY RI D IRXU VWRU\ URRP VLQJOH URRP
RFFXSDQF\ KRWHO RYHU WZR VWUHHW OHYHO UHVWDXUDQW VSDFHV RQ
D V1 VLWH 3DUNLQJ LV XQGHUJURXQG

/D 3HQVLRQH DFNQRZOHGJHV WKH WUDGLWLRQDO - ORW UK\WKP RI WKH
DUHD E\ UHWDLQLQJ WKH KLVWRULF IDFDGH Rl WKH FRUQHU EXLOGLQJ DQG
FUHDWLQJ D IDFDGH RI VHSDUDWH LQGHQWLW\ DGMDFHQW WR LW
RQ ,QGLD 6WUHHW $Q RSHQ DOOH\ EHWZHHQ WKH WZR EXLOGLQJV OHDGV
WR D OLJKW FRXUW DQG SDWLR IRU RXWGRRU GLQLQJ LQ WKH WUDGLWLRQ
RI WKH DUHD

6PDOO DQG HIILFLHQW EXW ZLWK - FHLOLQJV DQG ILOOHG ZLWK QDWXUDO
OLJKW WKH KRWHO URRPV FRQWULEXWH WR WKH FLW\:V HIIRUWV WR SURYLGH
DIIRUGDEOH KRXVLQJ DQG D JRRG TXDOLW\ RI OLIH

FRPSOHWHG LQ



+DYLQJ LPSURYHG DQG H[SDQGHG XSRQ LWV SUHGHFHVVRU WKH - 6WUHHW ,QQ RSHQHG
LQ ZLWK D GHGLFDWLRQ IURP +8" 6HFUHWDU\ -DFN .HPS ZKR FDOOHG LW "D PRGHO

ZH ZRXOG KRSH WR HPXODWH LQ RWKHU DUHDV RI WKH FRXQWU\ p 7KLV 652 IHDWXUHYV

URRPV HDFK ZLWK D SULYDWH EDWK DQG PLFURZDYH RYHQ /DXQGU\ UHDGLQJ DQG
H[HUFLVH URRPV HIWHQG DORQJ WKH VWUHHW OHYHO ZLWK ODUJH ZLQGRZV JLYLQJ WKH EXLOGLQJ
DQ DQLPDWHG SUHVHQFH 7KH FHQWUDO ODQGVFDSHG OLJKW FRXUW LQFOXGHV D JURYH RI
EDPERR DQG D ZDWHUIDOO WKDW PDVNV QRLVH IURP WKH URRPVY /DUJH GHFNV DW HDFK
XSSHU OHYHO SHUPLW VHFXUH EXW YLVLEOH DFWLYLW\

7KLV XQLW EXLOGLQJ VHUYHV ORZ SDLG KRWHO DQG WRXULVW LQGXVWU\ ZR

7KH OD\RXW RI WKH EXLOGLQJ LV GHVLJQHG WR SURPRWH VHFXULW\ DV ZHOO D
RSHQ UHFHSWLRQ GHVN ORFDWHG WR SHUPLW VXUYHLOODQFH DQG FRQWURO R
DXWR FRXUW 7KH UHFHSWLRQ GHVN FDQ DOVR PRQLWRU DFFHVV WR WKH HOHY
WR HQFRXUDJH VRFLDO LQWHUDFWLRQ EHWZHHQ WHQDQWY DQG "FKDQFH PHHW

"O "*" $BMJGPSOJB $PVODJIJMIWISNO'XBKETEFWFBMT UIBU



.BSDI JT QSPOPVODFE i3PC 2VIHMFZ %BZw CZ UIF NBZPS PG 4BO %JFHP

VKHUPDQ KHLJKWYV

"7TKH FOLHQW LV ULJKW RI WKH WLPH
7KH DUW LQ DUFKLWHFWXUH LV NQRZLQJ ZKLFK

5RE 4XLJOH\



7KH FOLHQWY GHVLUHG D JHWDZD\ EHDFK KRXVH
DZD\ IURP WKH EHDFK 7KH EXLOGLQJV DUH RUJD
WKH QDWXUDO IRUFHV RI WKH VHD $ VI\PEROLF D
LQWLPDWH XUEDQ YLOODJH PDJLFDO DQG IDFHW
LV D GHVLIJQ GHYLFH XVHG WR JLYH WKH ODQGOF
LPPHGLDF\ WR WKH VHD

TKH H[SORUDV/ItRG WKHUHIRUH LV QRW LQWR "Q
LCWAL!DFH EHWZYNHQ PDQ PDGH REMHFWY DQG Q
LGYHAVWLIDWHY WKH LGHD RI SHUPDQHQFH LQ D

VDQ MXDQ FDSLVWUDQR FDOLIRUQLD FRPSOHWHG LQ

7KH $PHULFDQ GUHDP UHPDLQV WKH GHWDFKHG VLQJOH IDPLO\ KRPH 7KLV OLWWOH KRXVH H[SORUHV
WKDW GUHDP LQ WKH FRQWH[W RI LWV HFRQRPLF UHDOLW\

7KH 2[OH\ KRXVH LV D RQH URRP UHVLGHQFH IRU D UHWLUHG VLQJOH ZRPDQ 8WLOLW\ URRPV DQG
VHSDUDWH JXHVW TXDUWHUV RFFXS\ WKH JURXQG OHYHO EHORZ 2Q WKH VRXWK DQ RXWGRRU ODWK
KRXVH ZLWK PRYDEOH VKDGHV ILOWHUV WKH VXPPHU VXQ H[SDQGLQJ WKH OLYLQJ VSDFH DQG
DOORZLQJ IRU GLUHFW JDLQ SDVVLYH VRODU KHDWLQJ LQ ZLQWHU 7KH KRXVH FRQWDLQV VTXDUH IHH
RQ HDFK OHYHO 7KH FRPSOHWH FRVW IRU WKH SURMHFW LQFOXGLQJ D GHWDFKHG JDUDJH
ZDV

hF "NFSJDBO %JBCFUFT 'PVOEBUJPO BXBSET 3PC UIF i'BUIFS PG UIF :FBSw BXBSE

'ZFBS MBUFS UIF -FTMJF 4IBP .JOH 4VO 'JFME 4UBUJPO JT SFDPHOJ[FE BT POF PG UIF OBUJPO T
i5PQ 5FO (SFFO #VIJMEJOHTw CZ UIF "*"

3PC TUIJMM TVSGT IJT MPOHCPBSE BU B CFBDI XIFSF IF DMBJNT IF JT UIF ZPVOHFTU TVSGFS JO UIF XBUFS



$IWHU \HDUV RI ZDOOLQJ RIIl WKH ED\ WKH SRUW RI 6DQ 'LHJR UHFHQWO\ VHOHFWHG WKLV SODQ IRU WKH ODVW XUEDQ ED\IURC
,W RIITHUV D ILQDO FKDQFH WR DXWKHQWLFDOO\ FRQQHFW WKH VRFLDO DQG SK\VLFDO IDEULF RI WKH FLW\ WR WKH ED\ 3RVLWLF
QHFNOHVV RI ED\ IURQW DPHQLWLHY DQG D EDUULHU OLNH ZDOO RI WRXULVW UHVRXUFHV WKH VLWH FDOOV IRU D EROG DQG F
WHUPV RI LFRQRJUDSKLF DUFKLWHFWXUH EXW LQ FLYLF DFWLYLW\ FRPPXQLW\ UHFUHDWLRQ DQG SK\VLFDO HQJDJHPHQ

7KH SODQ DFKLHYHV WKLV JRDO ZLWK WZR VLPSOH JHVWXUHV 7KH H[LVWLQJ FLW\ VWUHHW V\VWHP DQG IDPLOLDU SDWWHUQV
HIWHQGHG WR WKH ZDWHU:V HGJH 6HFRQGO\ D JUHDW FLUFXODU SXEOLF ERDUGZDON ZLOO RIIHU VWUROOLQJ SHW ZDONLQJ
YLHZV ERWK XS DQG GRZQ WKH ED\ DQG EDFN WR WKH FLW\ 7KLV SDVHR RU $UF :DON DOVR DFWV DV D EUHDNZDWHU DQG HQJ
DPHQLWLHV IRU UHVLGHQWY DQG WRXULVWY DOLNH VXFK DV D DFUH FHQWUDO SDUN D GRZQWRZQ EHDFK 7XQD +DUERU DQ

DPSKLWKHDWHU ZLWK LWAL I W H
7KH PLOOLRQ GROODU GHVLJQ LQFOXGHV XS WR VI RI FRPPHULFDO VSDCFSHEWWH@RHSGITF\IO{?DDH%P%%LI[HE]QK

VDQ GLHJR FDOLIRUQLD FRPSOHWHG LQ

OF&RUPLFN

AXLIOH\ %YULVERLYV
6 PLWK
5XVVH
6HJDO WURZC

5HGHYHORSPHQW WHFKQLTXH LQ 6DQ 'LHJR DV L
SURPRWH IXOO EORFN SURMHFWY E\ D VLQJOH Gl
PHIJDEORFN GLVILIJXULQJ RI $PHULFDQ XUEDQ FR
RWKHU ORFDO DUFKLWHFWY SURSRVHG DQG EXL(
UHGHYHORSPHQW "EXVLQHVYV DV XVXDO p

%XLOW ZLWKLQ WKH VDPH WLPHIUDPH DQG ZLWK
EHQHILWY RQH WKH "RQH EORFN RQH GHYHORSHI
FUHDWHY DXWKHQWLF DUFKLWHFWXUDO GLYHUYV
XUEDQ YLOODJH TXDOLW\ RI /LWWOH ,WDO\ ORUF
GLYHUVLW\ RQ D VLQJOH EORFN ZLWKLQ D "VLQJ(
DSDUWPHQWY IHH VLPSOH WRZQ KRPH FRQGRV L
E\ WKH GLIITHUHQW DUFKLWHFWV DWWUDFW WKHL
FRPSOHPHQWHG E\ JURXQG OHYHO UHWDLO DQG
RSHQ DUHDV 7KH SURMHFW LV QRW JDWHG



0\ ZRUN LV FRQFHUQHG ZLWK LQYHVWLIJDWLRQV LQWR WKH FRQFHSWV R

, DP LQWHUHVWHG LQ WKH LURQ\ Rl WRGD\-V DUFKLWHFWXUDO SDUDGR]
WUDQVLHQW VRFLHW\ "WLPHOHVVQHVVp LQ D VRFLHW\ WKDW YDOXHV V
LQ DQ HUD RI LQVWDQW JOREDO FRPPXQLFDWLRQV 'VSLULWXDOLW\p LQ
LQ D ZRUOG WKDW FRQVLGHUV DUW D OX[XU\

, DP FRQFHUQHG ZLWK WKH SK\VLFDO DQG FXOWXUDO LPPHGLDF\ RI D O
RI WUDQVFHQGLQJ SURYLQFLDOLVP 7KH "EDFN\DUGMH RI UHJLRQ LV WKH

/LNH ,UYLQJ *LOO RXU ZRUN VHHNV WR UHLQWHUSUHW WKH $UFDGLDQ C
RI' D EHWWHU OLIH VIQWKHVL]LQJ <DQNHH SUDFWLFDOLW\ DQG H[SHGLHC


















